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Abstract

Purpose: The purpose of this article is to examine whether the outstandingly high values of the market 

value ratios co-occurring with low levels of weak-form informational efficiency proxied by the percentage 

Methodology: The weak-form informational efficiency measure used in the study is based on the strict 

comparing the average market value ratios and the market efficiency measures calculated for both the 

Findings: The analysis of the scatterplots as well as the analysis of the correlation coefficients suggest 

that the outstandingly high values of the market value ratios do not co-occur with low levels of weak-

Research limitations: The authors encourage other researchers to test weak-form informational efficiency 

Value: According to the authors’ knowledge, it is the first study making an attempt to capture any 

connection between the extremely high values of the market value ratios and quantified informational 
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3. Research Methodology and Empirical Results
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tails and asymmetry. 
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4. Conclusion
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