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Abstract: The banking sector is considered as the backbone of the economy and needs to
examine its performance frequently and get the attention of recent studies and regulators.
Therefore, the purpose of the present research is to examine the impact of earnings
management and surplus free cash flow on the state-owned banks of Vietnam. This study
has used secondary data collection methods and used the financial statements of the twenty-
five commercial banks in Vietnam. This study extracted the data from 2009 to 2020 banks’
financial statement. This study has executed the fixed effect model (FEM) and robust
standard error to analyze the nexus among the variables. The results have revealed that
earnings management and surplus free cash flow have a positive association with the
banking sector of Vietnam. This research provides the guidelines to the regulators while
formulating policies related to the banking sector performance and earning management.
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Introduction

Today, global capital markets are deeply intertwined, and trades are more and more
complicated. Financial markets contribute to the productive flow of economic
savings and consumption in ways that facilitate capital accumulation and goods
and services output. Vietnam and other countries continuously worked towards
stimulating economic growth, inflationary control, and price stability through
structural change and sector improvement. In order to ensure a useful role to
provide the economy with resources, to promote economic growth, and sustain
macro-stability, the Government is focusing on financial production. Under the
framework of convergence, Vietnam attracted more and more investors in a variety
of fields including supplying Vietnamese commercial banks with financial
services. Vietnam's financial market should concentrate in the coming time on
depth rather than general developments. The financial market in Vietnam has a
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balance between the monetary market and the stock markets, which continues to be
an integral part of the commercial banking system. Commercial banks play a vital
part in the production of capital that is vital to a country's economic development
(Dang, 2020; Giao, Vuong, Huan, Tushar, & Quan, 2020). Over the years, the
corporate banking system has played the role of capital supply for the whole
country, and hence, the banking system plays a crucial role in the economy. In
terms of a different form of services that the offers - in particular credit, insurance,
and payment services - financial services and serves several roles in the economy.
Banking has been regarded as the central topic of the economy because of the
growing role of banking services. Banking depth, particularly in developed
countries, is a key driver of economic development. In addition, the banking sector
has been instrumental in stimulating economic prosperity, facilitating the transfer
of financial resources, and gaining efficient resource allocations to improve the
economy (Liang & Nguyen, 2018).

Earning Management Behavior (EMB) is the intentional intervention to inform
consumers in order to accomplish their own management objectives. EMB is the
use of information. In the financial statements of the business, EMB affects the
accuracy of the details. Research reveals that there are several reasons for EMB,
for example, salaries and incentives for managers, so managers can enforce EMB
in order to change income where the incentive occurs (Lassoued, Ben Rejeb Attia,
& Sassi, 2017). Many studies and most companies concentrate on the EMB.
Banking is one of the crucial sectors of any country as it pertains financial
information of its customers. The banking management as well as always remains
at stake due to the sensitivity of the information they pertain to. Keeping this study
in view this study was conducted on the banking sector in Vietnam. In Vietnam,
EMB was interested in monitoring the quality of information for government
regulators regarding the banking system. The government recently amended
Vietnam's State agency to adhere to international norms, including corporate
governing (CG) and relevant rules on accounting practices and the presentation and
disclosure of information (EM) requirements of the Law on Credit Institutions and
Law on Enterprises (Alhadab & Al-Own, 2019; Lassoued, Attia, & Sassi, 2018). In
the Vietnamese banking market, due to pressures on competition and economic
indicators, the EMB is still operating by a variety of commercial banks. The
condition of EMB in listed firms still exists, according to some researchers in the
state securities commission of Vietnam. This impacts investors' and stakeholders'
trust. But, as the listing banks require transparency in compliance with the Vietnam
State Securities Commission rules, the information content of the business banks
and the listing banks remain separate. This study thus explores the subjects as listed
banks in order to get an overall view of the EMB.

In the Vietnam banking system, the loan and deposit rate were slowed down over
the same period in 2017 in the first 10 months of 2018. The interest rate on
deposits has shown signs of rising, while the interest rate on loans has remained
steady since September. There has been no money deficit on the interbank market.
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Regulations that guarantee the stability of the financial system are closely watched.
In addition, banking itself had positive actions in providing for loan losses, write-
offs, and NPL recovery. The operating results of the listed banks remain diversified
in 2019. In addition, it is tough for most banks to increase NIM and pre-tax
earnings to retain the fast growth rate as in 2018. The outcomes of banks' activities
over 9M.2018 are diversified. Some banks sustained a high rate of growth over the
same timeframe last year, although others reported lower results (Kurnianto,
Titisari, & Puspitasari). Credit growth expectations for 2018 are 14-15 percent
smaller than for the previous year. Credit growth of more than 15% is projected in
2019. The interest rates of deposits may also be under strain, while the interest
rates of lending may not rise due to the loan rates (Matthews & Mokoena, 2020). In
2019, therefore, most banks' NIM could not develop. However, the consumer credit
segment is notable for the high probability of expansion in the retail credit industry.
In the coming time we also consider that, not only by providing for NPL and
VAMC but also for secret loans that are not explicitly expressed in their accounts,
more banks will be accelerating their management of the NPL. According to the
SBV, economic credit growth hit 9.89 percent by the beginning of October. This is
the lowest growth rate in the last three years as the credit growth in 2017 amounted
to 11.02%, 10.46% in 2016, and 12.12% in 2015. Moreover, the credit increase is
very far from the 17% development objective of the SBV in 2018 for the entire
year. Term loans constituted 52.7% of the overall remaining loans at the end of
2017 and remained unchanged.

As mentioned above, the banking sector is the backbone of the economy and
significant contribution in the GDP motivates the researchers to examine its
performance. Moreover, a study conducted by Ahmad, Naveed, Ahmad, and Butt
(2020) who also recommended that the banking sector performance should be
investigate frequent due to frequent changes in the financial environment. Thus, the
present study is conducted to fulfil this gap and the prime aim is to examine the
earning management and surplus free cash flow on the banking sector performance
in Vietnam. This research provides the guidelines to the regulators while
formulating policies related to the banking sector performance and earning
management.

Literature review

Decision-making is the fortunate element for any organization and is ultimately
proceeded after the extraction of information from financial statements (Matthews
& Mokoena, 2020). These statements are majorly used by the organizations to
place their strategies and effectiveness toward decision making. This portion of
amounts retains the specific proportion of earning management with the relevance
of surplus-free cash flows (Chien et al., 2021). Earning management with wide
change in sales revenue of the banking sector of Vietnam is elaborated by return on
equity. Return on equity is the primary aim of every organization, especially in the
banking sector. Banking sector of Vietnam has endorsed the return on equity by
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possible change in sale revenue associated with earning management. Sales and
lease are considered as major elements in the organizations which changes with
organizational atmospheres and global impacts of yields (Sanderson, Shakurina, &
Lim, 2019). Change in revenues is concurrent in nature and has positive as well as
negative impacts on the return on the equity-wide performance of the organization.
The banking sector of Vietnam certainly depicts the slight changes in revenues
which are associated with many other factors of earning management. Performance
of the banking sector in the emerging markets is ascertained with the due role of
return on equity with a prominence of change in sales-wide earning management
(Mora-Valencia, Perote, & Arias, 2017). The portion of banking return is predicted
by the important role of fluctuating sales which have been extracted due to the
earning management.

The main purpose of financial statements is to endorse the effectiveness of
information that concerns a change in financial positioning as well as the
performance of the banking sector. Although, it is also the main cause of investors
to view the performance of the organization through the earning management and
their surplus. This depicts considerably uplifts the instance of collecting more
revenue from the competitive markets. There is a significant amount invested by
the investor which collects surplus on their invested amounts. Some new
developments of entities are illustrated with the importance of accounts receivable
that insert vital impact on the financial performance of organizations (Bello, 2020).
Earning management-wide change in account receivable renders the number of
sales and uncollected amounts retaining the markets. This dominancy provides
feasible support to the earning management with a certain impact on the return on
equity-wide performance of organizations. With the certain effects of account
receivable changes, the return on equity asserts possible fluctuations which could
be disrupting the performance of the banking sector. The predictive values of the
financial statements are asserted with the concepts of financial accounting that
could be effective for information on earning management. The amount invested
deserves the return with the effective recovery of receivables. Financial
management comprises the management of a company and the profits are reported
by proper information conveyed to the companies (Olanrele et al., 2020). This state
the elements associated with earning management contributes a significant portion
toward the return on equity.

Earning management is the primary element for the organization but the
dominancy of accruals also insert a vital role. Different components of earning
management are an indication of the performance of organizations. It is clear that
transactions of sales are not always in the form of cash, but they could be placed on
credit though. Therefore, when the accrual element prevails in the organization, the
stake of the business could be at risk. This prevalence of risk sometimes could be
eminent in uplifting the return on equity with higher recovery or could be resulting
in bad debts. Earning management with account payable is the significant
cooperation between parties comprising customer as well as organization.
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Organizations are significantly enrolled with the perspectives of earning
management that impacts the return on equity wide performance of banking and
many other sectors (Zheng, Xie, & Yuan, 2019). The banking sector of Vietham
has emerged the role of accounts payable over the return on equity with numerous
other scenarios. These scenarios are beneficial for the companies to assert financial
forecasting of the companies. In organizations that have the channels of purchases,
the elements of accruals would be dominant. This dominancy is consistent with the
rates of interests. It results in reducing the financial performance and could be
uplifting the increment in financial expenses of an organization. The capital
account described the elements of account deficit which is related with the
payables and have certain effects on return on equity (Caligkan & Karimova,
2017). Companies have obligations payable toward their debts and products which
have been purchased from other companies. These debts are dominant in the
banking sector of Vietnam where banks have taken loans from state banks and are
paying interest on their receipts. This is mentioned by the importance of return on
equity wide performance of industries to assert the impact of account payables.
Managers of the banking sectors are engaged in various earning managements due
to numerous reasons (Rahman, Rozsa, & Cepel, 2018). The surplus free cash flows
use increasing income accruals which places negative and low earnings that
highlights inevitable investments. Studies have focused on many countries like
Malaysia, Indonesia, and many European countries. Therefore, Vietnam is the
elected country in this study that states the importance of surplus free cash flows
over the return on equity (Saseanu, Zurub, Ohanyan, & Bob, 2014). The
opportunistic fewer cash flows are negative toward the performance of the banking
sector. It is prevalent in the managers which are associated with earning
management as well as retained earnings. A strong linkage of corporate governance
with the earning management and surplus free cash flows are depicting influence
on the performance of the banking sector. In Vietnam, the banking sector has faced
many problems of free cash flows with cash holdings (Meyer & Hamilton, 2020).
These problems have positively predicted the positive performance of the banking
sector of Vietnam's wide return on equity. Many returns have been destroyed by
the enhancing activities of investment locally due to immeasurable equity
(Anderson, Guirguis, & Harris, 2020). It is clear that earning management, as well
as surplus cash flows with plenty of other variables, have a strong impact on the
performance of the banking sector of Vietnam.

The operational performance of the banking sector is measured by the total assets
as well as the services-wide earning management. Overall performance-wide return
on equity of the banking sector is bifurcated through many other factors which are
related to the log of assets. Although, the size of a company is measured by the
number of assets and financial allocation of assets to the companies in competitive
markets (Majerova & Prazak, 2020). The assessment of the international
performance of the banking sector in many countries is extracted from the financial
information. With the emergence of total assets, many other ratios are also
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elaborating the significance toward manufacturing companies (Park, 2017;
Shadmehri, Khansalar, Giannopoulos, & Dasht-Bayaz, 2017). The sets of
operational performance are dependent on the asset management which is reluctant
with the complexity of the portfolio. Return on equity wide performance of the
organization is related to turnover as well as equity and total asset ratios (Chandra,
Wijaya, & Hayati, 2020). While asserting the performance of the banking sector of
Vietnam, the practices of total assets with operational activities are placing an
important role. The changing global circumstances of financial management are
significantly positive clear different of amounts due to expensive assets selling.
Studies examined the earnings ratios and surplus free cash flows with the predictor
of total assets on return on equity (Chandra et al., 2020; Hashed & Almagqtari,
2021). Return on equity is a major element for the banking sector which places
effective measures for the performance. The anomaly return with performance
persistence is ascertained in frontier markets with certain independent components
of total assets (Budhathoki & Rai, 2020). Along with the earning management and
surplus free cash flows, the log of total assets is vital in measuring the performance
of banking sector-wide return on equity.

H1: These is positive association among the earning management and banking
performance in Vietnam.

H2: These is positive association among the surplus free cash flow and banking
performance in Vietnam.

Research methods

This research investigates the impact of earnings management and surplus free
cash flow on the state-owned banks of Vietnam. This study has used secondary
data collection methods and used the financial statements of the twenty-five
commercial banks in Vietnam based on their size that is measured as the total
assets of the banks. This study extracted the data from 2009 to 2020 banks’
financial statement. Based on variables, this study has developed the following
equation:

ROE;; = ay+ P1CSR;t + B,CAR;; + B3SFCF; + B4LTA;; + BsCAP;: + e (1)
Where;

ROE = Return on Equity

t = Time Period

| = Bank

CSR = Change in Sale Revenue

CAR = Change in Account Receivable

CAP = Change in Account Payable

SFCF = Surplus Free Cash Flow

LTA = Log of Total Assets

This study has taken the return on equity as the dependent variable while earning
management that is measured as the change in sale revenue, change in account
receivable and change in account payable and used as the independent variable.
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This study also used the surplus free cash flow as the independent variable, and the
log of total assets is used as the control variable. These variables with measurement
are shown in Table 1.

Table 1. Measurements of variables

S# Variables and Measurements Sources

01 Return on Equity (Batubara, 2017)

02 Change in Sale Revenue (Bukit & Iskandar, 2009)

03 Change in Account Receivable (Bukit & Iskandar, 2009)

04 Change in Account Payable (Bukit & Iskandar, 2009)

05 Surplus Free Cash Flow (Rusmin, Astami, & Hartadi, 2014)
06 Log of Total Assets (Vo, 2018)

This research has examined the descriptive statistics of the variables that show the
mean along with minimum and maximum values and standard deviation of all the
variables used by this research. In addition, the present study also executed the
correlation matrix that shows the correlation among the variables. This study also
runs the Hausman test to check the appropriate model for the study. Finally, the
present study examines the nexus among the variables by using FEM and robust
standard error.
This study has executed the FEM to analyze the nexus among the variables. It
assumes the variables that are constant across individuals; these variables, like sex,
age, or ethnicity, don't change or change at a constant rate. The estimation equation
of FEM is given as under:
Yie = Bri+ BoXoie + B3Xzie + BaXaie + BsXsic + i (2)
Subscript (i) represented the different countries according to their characteristics.
This model is an appropriate model when the Hausman test probability value is
higher than 0.05. Based on understudy variables FEM equation is as follow:

ROE;; = Pii + PoCSRi + PB3CARy + PBuSFCFy+ PsLTAi + PsCAPy +

Uit 3

Finally, this study has also run the robust standard error to examine the relations
among the variables because it adjusts the model's heterogeneity issues that
generally exist. This is also used because the cross-sectional are more than the time
series. This study has developed the robust standard error equation by using
understudy variables as under:
ROE;; = PiCSRi + P>CARy + P3SFCFy+ P4lTAy + PsCAP; + € (4)

Findings

This research has examined the descriptive statistics of the variables that show the
mean along with minimum and maximum values and standard deviation of all the
variables used by this research. The total observation is 300, while ROE has 1.700
mean value while CSR has 2.149 mean value. In addition, CAR has 2.658 mean
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value, and SFCF has 2.174 mean values. Moreover, the average log of total assets
is 5.568, while the average CAP is 0.553. These values are shown in Table 2.

Table 2. Descriptive statistics

Variable Obs Mean Std. Dev. Min Max
ROE 300 1.700 0.505 1.028 2.733
CSR 300 2.149 0.126 1.905 3.593
CAR 298 2.658 0.446 0.767 3.128
SFCF 300 2.174 0.201 1.021 3.761
LTA 300 5.568 0.410 4.099 6.399
CAP 300 0.553 0.374 1.940 4.892

The present study also executed the correlation matrix that shows the correlation
among the variables. The results highlighted that all the variables have a positive
association with ROE in the banking sector of Vietnam because the positive sign
exists with all the values. These values are shown in Table 3.

Table 3. Correlation matrix

Variables ROE CSR CAR SFCF LTA CAP
ROE 1.000
CSR 0.324 1.000
CAR 0.292 0.336 1.000
SFCF 0.075 0.452 -0.561 1.000
LTA 0.187 -0.252 0.276 0.510 1.000
CAP 0.546 -0.221 -0.130 -0.426 0.328 1.000

Firstly, the FEM model is used to test the nexus among the variables, and the
results have revealed that earnings management and surplus free cash flow have a
positive association with the banking sector of Vietham. The results also exposed
that the R-square value is 0.436, which means 43.6 per cent variation in ROE are
due to the understudy variables. These values are mentioned in Table 4.

Table 4. Fixed effect model (FEM)

CO2 Beta S.D. t-value p-value L.L. U.L. Sig
PFS 1.622 0.327 4.96 0.002 2.974 0.270  ***
BMFS 0.862 0.167 5.17 0.002 1.194 0.531  ***
BFP 0.742 0.366 2.03 0.046 1.468 0.016  **
EG 0.277 0.145 1.91 0.057 2.011 0.565 *
PG 0.014 0.003 4.66 0.002 1.003 0.010  ***
Constant 5.899 1.187 4.97 0.001 3.544 8.254  ***
R-squared 0.436  Number of obs 298.000
F-test 9.447 Prob>F 0.000

*** p<.01, ** p<.05, * p<.1
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Secondly, the present study also used the robust standard error to test the nexus
among the variables because the study is cross-sectional dependent. The results
have also revealed that earnings management and surplus free cash flow have a
positive association with the banking sector of Vietnam. These values are
mentioned in Table 5.

Table 5. Robust standard error

CO2 Beta S.D. t P>t L.L. U.L.
PES 1.622 0.402 4.040 0.004 1.713 0.530
BMFS 0.862 0.093 9.280 0.002 1.073 0.652
BFP 0.742 0.097 7.650 0.001 2.961 0.522
EG 0.377 0.189 1.995 0.075 1.150 0.704
PG 0.014 0.004 3.500 0.006 1.005 0.012
_cons 5.899 0.838 7.040 0.002 4.003 7.795

Results Discussion

The study results have indicated that the measure of earning management, the
change in the sales revenue has a positive impact on the banking sector
performance. The study states that the increase in the sales revenue leads to an
increase in return on equity and help drive higher banking performance in the
economy. These results are in line with the past study of Asghar, Sajjad, Shahzad,
and Matemilola (2020), which analyzes the change in the financial performance of
the banking sector of an economy. This study states that when the earning
management of the bank is effective, and there is an excellent increase in the
revenue from sales, the banking organizations make higher performance. These
results are in line with the past study of Religiosa and Surjandari (2021), which
shows that the organizations in the banking sector have high returns on equity and,
thus, higher performance when the earning management drives higher sales
revenues. The study results have also indicated that the measure of earning
management, the change in accounts receivable has a positive association with the
banking sector performance. These results are supported by the past study of
Frankel, Kim, Ma, and Martin (2020), which analyzes the performance of different
banks on account of the change in the accounts receivable and concludes that the
organizations where there is an increase in the accounts receivable at the end of the
year have more net income, more returns, and higher performance. These results
are also supported by the past study of Acikgoz and Demirkol (2019). This study
analyses the banking institutions must face a decrease in the returns on the equity
and performance when the earning management performance is weak as in case
there is a decrease in the total accounts receivable at the end of the years. The study
results have shown that the measure of earning management, the change in
accounts payable has a positive association with the banking sector performance.
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These results are approved by the previous study of Lin and Qiao (2021). This
study has been conducted with the aim to analyze the actual financial position of
the banking institutions in the market. This study analyzes that the change in the
accounts receivable and accounts payable affects the net income and returns on
equity. In these ways, the favorable change improves the banking performance and
vice versa. These results are also supported by the past study of Norden, Udell, and
Wang (2020), which shows that the increase in the accounts payable at the end of
the years shows a decrease in the net income and the return on the equity—the
lower ratio of return on equity drives lower operational and financial performance.
The study results have also indicated that the surplus free cash flow has a positive
association with the banking sector performance in the country. These results are in
line with the past study of Shadmehri et al. (2017), which shows that the surplus
free cash flow indicates profits in the given period. In case the banking
organizations have a high surplus cash flow, they have more funds that can be used
in the operations to get higher returns on equity and higher performance. The study
results have indicated that the log of total assets of the banking institutions has a
positive association with the performance of the banking sector of the economy.
These results are in with the literary investigation of Ferri and Pesic (2017)into the
performance of the banking institutions states that the log of total assets states
determines the financial position of the banking organization. This study concludes
that the organizations in the banking sector of the economy which have a high log
of total assets have a high scope of banking activities. The high stimulation in the
operations shows more capacity of the banking institutions to bring higher returns
on equity. The higher the log of total assets, the higher the size of the business and
more chances of profitability. These results are also in line with the past study of
Ahamed and Mallick (2017), which shows that the banking organizations which
higher more assets than liabilities have a strong financial position and wide
business. Such banking organizations have more opportunities to hive higher
returns on equity and higher financial performance. Thus, a higher log of total
assets determines higher banking performance.

Conclusion

The study throws light on the performance of organizations within the banking
sector of the economy in Vietnam, a developing country. For this purpose, the
study examines the return on equity on account of the earning management
effectiveness such as a change in sales revenue, accounts receivable, and accounts
payable, change in the surplus free cash flow, and log of total assets. The study
implies that earning management measure, the change in the sales revenue brings a
change in the returns of equity and determine the performance of banks. In the
banking organizations where the earning management is effective and achieves an
excellent increase in the sales revenue, the return on equity (capital and liabilities)
high and higher profitability derives higher performance. The study also states that
earning management measure, the change in the accounts receivable affects the

412



POLISH JOURNAL OF MANAGEMENT STUDIES 2021

Vol.23 No.1

THAI'V. H.,, DINH V. T.,, NGUYEN V. S.,, NGUYEN M. H., NGUYEN
C.T.,.PHAMT.L.P.

returns on equity and leads to a change in the performance of banking
organizations. Under effective earning management, the increase in the accounts
receivable denotes higher net income and higher returns on equity. In this situation,
the banking organizations have higher performance. This literary investigation
elaborates that a favorable change in the accounts payable brings a rise in the
returns on the return on equity and drives higher financial performance of the
banking institutions. The study states that the surplus free cash flow shows higher
returns on the equity and higher net income. When the banking institution has
surplus free cash flow, their financial position is high, and there is high
performance. Similarly, the higher log of total assets determines the larger size of
the banking business, the higher scope of banking activities, and more chances of
higher performance.

The study has great theoretical and empirical implications. This study has vital
theoretical implications as it contributes a lot to the banking literature. This study
gives a detailed description of the financial performance of the organizations in the
banking sector. This has analyzed the relationship between earning management
measurements such as a change in sales revenue, change in accounts receivable,
and change in accounts receivable, and the banking sector performance. This study
also analyzes the influences of surplus free cash flow and log for total assets of the
bank on the return on equity and the performance of the banking sector. This study
is a distinction in the past literature in the sense that though many studies have
dealt with the influences of earnings management measures and control measures
on the performance of banks, a very small number of studies have addressed them
simultaneously. This study also has great empirical importance in the emerging
economy like Vietnam because it gives a theoretical guideline to the banking
management that they can make good managerial decisions to maintain banking
performance. This research provides the guidelines to the regulators while
formulating policies related to the banking sector performance and earning
management. This study also helps the upcoming studies who want to examine this
area in future. This study suggests that when the earning management works
effectively, and there is a positive change in the revenue from sales, effective
changes in the accounts receivable and accounts payable, there are more returns on
the equity of the bank and thus, the banking sector performance is high. Moreover,
the study suggests that the banking organizations can have more returns on equity
and achieve higher performance among the competitors by enhancing surplus free
cash flow and log of total assets.

Although the present study makes both theoretical and empirical implication, it has
several limitations which must be filled by the upcoming scholars. This study
analyzes just three earning management measures such as a change in sales
revenue, change in accounts receivable, change in account payable, surplus free
cash flow, and log of total assets to determine the return on equity. The use of a
limited number of measurements to determine the return on assets has made the
scope of the study. For the conduct of a comprehensive study, the author must
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increase the number of measurements of return on equity. This study has used
return on equity as an indicator of banking sector performance. At the same time,
there are some more significant indicators of banking sector performance that have
been neglected by the author in this study. Thus, it is recommended to the author to
use some appropriate indicator of banking sector performance. The data to support
the concepts of this study has been collected from the banking sector of the
economy of Vietnam, a developing country that has specific economic conditions,
government policies, and where the banking sector has a specific share in the
economy. Therefore, the study based on the performance of Vietham banking
cannot be equally valid in some developed or other developing countries. Thus, the
academics in future must analyze the banking sector performance in more than one
developing and developed countries.
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WPLYW ZARZADZANIA ZYSKAMI I SWOBODNEGO
PRZEPLYWU NADWYZKI NA WYNIKI SEKTORA BANKOWEGO

Streszczenie: Sektor bankowy jest uwazany za kregostup gospodarki i musi czesto
analizowa¢ swoje wyniki oraz zwraca¢ uwagg na ostatnie badania oraz organy regulacyjne.
Dlatego celem niniejszego badania jest zbadanie wptywu manipulacji dochodami
i swobodnego przeptywu nadwyzki $rodkéw pienigznych na panstwowe banki
w Wietnamie. W badaniu wykorzystano wtorne metody zbierania danych i wykorzystano
sprawozdania finansowe dwudziestu pigciu bankéw komercyjnych w Wietnamie.
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W badaniu tym wyodrebniono dane ze sprawozdan finansowych bankow z lat 2009-2020.
W badaniu tym wykorzystano model efektow statych (MES) i solidny btad standardowy
W celu przeanalizowania powigzania miedzy zmiennymi. Wyniki wykazaly, ze zarzadzanie
dochodami i nadwyzki wolnych przeplywéw pienigznych maja pozytywny zwiazek
z sektorem bankowym Wietnamu. Badanie to dostarcza wytycznych dla regulatoréw przy
formulowaniu polityk zwigzanych z wynikami sektora bankowego i1 zarzadzaniem
dochodami.

Stowa kluczowe: zarzadzanie wynikami, sektor bankowy, model o efekcie statym, wyniki
finansowe.

BARBEHEMBRE HISFRX RIT WS HHIEM

B RITWHOA AR ETTROSE, TEEFHINE LRI, 52BN b e i &L
HISRTE, R, ABIFSERY B AR5 238 A BN A A B Fh I i X i (= A7 BRI THA 5
Wi, ABFFERE T —F Rt ik, I TR 25K P WARATEO W S5 R, AT
JEFRERT 2009 4EE 2020 FRITMSSIRERIEIE, ARTIEME A EE AR (FEM)
FIREARHEIR R T B B2 BRI R, BREY, BARE MR RINEIE 58
P ERTT M 52 TEAR G, ASHIFE N S B WAL ) SRAT MU A Fn & A 8 PRAH R BOR R IR S
o X FEAT B T ARARZMT 7 — Uk AT I,

SRHRIE: B L, AT, [EERNAY, WS,

417



